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7 TRUST DEED ",

is deed of Trust is being executed on this 5" day of February 2018 creatmg; &
'ng the so called “THIRUGNANAM EDUCATIONAL TRUST" No.44, North
',’u; Village (PO), Srimushnam T.K. Cuddalore District — 608 701.

: 1
& . " # 1/ Thiu K. Balsundaram Sfo Thiru T. Kodhandaraman (Adhaar No.9125
555 6/925) aged about 44, years, residing at No. 44, North Street, Kanur Village,

="Grmushnam T.K, Cuddalore Dist — 608701.

y FOUNDER, MANAGING TRUSTEE
2. Thirumathi. B. Anbumathy Balasundaram, W/o K Balasundaram (Adhaar
Noksj'd. 5917 5551) aged about 39 years residing at No.44, North Street, Kanur

Vilﬁge. Srimushnam T.K, Cuddalore Dist — 608701.
TRUSTEE

L 3. Thirumathi V. KalaiselviW/o A Veerapandiyan (Adhaar No.2008 0136 6033)
aggd about 52 years residing at No.44, North Street, Kanur Village, Srimushnam T.K,

Cuddalore Dist — 608701. A
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Whereas the above trustees have set apart a sum of Rs.1000/- jointly by all the
trustees and handed-over the same to the secratary for the purpose to establish and to
run Schools, Arts and Science Colleges, Polytechnic Colleges. Engineering Colleges,
Physical Education Colleges, paramedical Colleges, Medical Colleges Computer
Education Centers, Industrial Training Institutes, T=acher Training Insfitutes, and other
such institutions to meet the demand of education in society and to create a God fearing

community.

NOW THE DEED OF TRUST WITNESSES AS FOLLOWS:

1 Nameofthe tfrust : The name of the trust shall be ‘“THIRUGNANAM

EDUCATIONAL TRUST’
2. Office: No0.26/1, South Car Street, Srimushnam PO & T.K. Cuddalore District —

608 703.

TRUSTEES:

The founder of the trust shall be the permanent Managing Trustee for life and
after him one of his legal heirs shall occupy the vacancy. [As nominated by the
Managing Trustee)

The Managing Trustee shall be the correspondent for all schaols under l“‘\;I:.e“l"n.nait

and the secretary for all colleges managed by the Trust. G)}/‘%

OBJECTS:
The Obijects of the trust are: | Y \' ! ;

(a) To open, to run and to maintain Schools, Arts and S-&ience.cmleges.
Polytechnic Colleges, Engineering Colleges, Physical Education Colleges, paramedical
Colleges, Medical Colleges Computer Education Centers, Industrial Training Institutes,
Teacher Training Institutes, and other such institutions

(b) To found, to establish, to manage hostels, boarding homes,

auditoriums, museums, laboratories. libraries for the purposes aforesaid.

(c) To award scholarships and prizes for the deserving poor students.

(d) To support and motivate deserving students from other institutions.
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(e) To do generally all lawful things as may be required for all or any of the
above objects.

() To accept corpus, donations, endowments, gifts, devises, bequests and
subscriptions for all or any of the purposes of the Trust.

(g) To collect charges such as fees, rents or other money from the beneficiaries
of the courses, hostels, staff quarters, or otherwise having use of the same
as may be deemed necessary at rates o be fixed by the Trust from time to

time.

(hy To purchase, sell, transfer, construct, manufacture, take on lease or
otherwise acquire rights on any property for facilitating the achievement of
any of the above objects.

(i) And to do all activities which are conducive for the advancement all of the
above objects.

All the above objects shall be carried out without any disparity of caste, creed or

religion and shall be for general public utility.

The Managing Trustee is empowered and authorized to raise loans, as and when
necessary for the proper running of the Institutions and to move the respective
Universities, other Concerned Authorities and the Gevemment for obtaining sanction
and approval for establishing and running institutions.

Tuition fees paid by the students in all educational institutions of the trust shall be
included for claiming exemption, as instructad in the provisions of section 80c of the
Indian income tax Act, 1961.

Provided that all such objects of the trust shall be those treated as Public and
Charitable and exempt for the purpose of exemption under the provisions of the Indian
Income Tax Act, 1961 and or the other direct taxes and shall not include application of
the funds of the Trust in violation of the provisions of section 13 of the Indian Income
Tax act or any other acts as may be applicable to the charitable Trust, the income of
which is exempt as they now stand and as may be amended from time to time.

Provided further that the funds of the Trust shall be invested as the more
expressed in section 11(5) r w s 13(1) (d) of the Indian Income Tax Act 1961 and
the said section shall not be contravened.
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POWER AND DUTIES OF THE TRUSTEES:

{. The Managing Trustee shall have power [0 make and prescribe rules
and bye-laws for regulating the works of the Institutions to be started for
carrying out the objects and for any other matters incidental for the working of
the Trust and from time to time modify, alter or delete such bye-laws rules
provided that no such bye-laws or rules shall be in any, be way contrary to the
objects of the Trust.

2. The Managing Trustee shall have the following powers:

(a) To administer the trust properties in the best inferest of the Trust.

(b) To sell, lease out, mortgage. to borrow, to raise loans or otherwise
dispose of any property either movable or immovable and belonging to
the trust.

(¢) To institute, conduct, compromise or otherwise setlle, or abandon any
legal or other proceedings in respect of any claim by or against the
Trust, Trustee or its employees in any matter.

(d) To accept any donation, contribution or subscription in cash or in kinds
of gift properties both movable and immovable. The Managing Trustee
shall have powers to receive any grants from the Central or State
Government or other Trusts or Institutions.

(e) The Managing Trustee shall be entitled to take all steps thal may be
reasonable or necessary for the preservation of the Trust and Trust
properties and shall power to do all such acts, thinks and matters to
achieve the objects of the Trust.

(f) To delegate any power as the Managing Trustee, can lawfully delegate
to any other person, employee, attorney or trustee and to withdraw any
power of revoke any appointment of any person employee, attorney or
trustee.

(g) Being the secretary of the Trust Institutions run by the Trust the
Managing Trustee shall make all correspondences connected with and
such correspondences shall be in overall management of the institution.

(h) After the life time of any present Trustees, the Managing trustee shall
elzct any person and nominate as Trustee.
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PROCEEDINGS OF THE TRUST:

(@) The Trustees may meel as often as may be necessary on the
requisition of the Managing Trustee of the Trust. The quorum for the
meeting shall be two.

(b) The Managing Trustee of the Trust shall preside over all the meetings
of the board of Trustees

(¢} In case of resolution which is lo be made in the trust, the opinions of the
Trustees will be considered but the decision of the Managing Trustee
will finally prevail among the opinions of contrary or those inconsistent
with the aims. objects and welfare of the Trust.

(d) The Managing Trustee shall also be competent to pass any resolution
oy circulation among them and this shall be ratified at the next meeting
or the next adjourned meeting of Trustees.

(e) Any decision taken by the majority of the Trustees including the
Managing Trustee at any Trust meeting shall be valid and binding on all
the Trustees wha are absent.

() A Minute book shall be maintained at the office of the Trust, minutes of
all meetings, appointment and entry into the office of every new trustee
and all other proceedings of the Trust shall be entered and recorded in
such minute books and shall be signed by the Managing Trustee either
at the conclusion of the meeting or at subsequent meeting when the
minutes are duly confirmed.

(@) The Managing Trustee is entitied to appoint chartered accountants,
legal advisers and such other professionals on terms as the Managing
Trustee deems fit from time to time,

FUNDS OF THE TRUST:
The funds of the Trust are as under:-

a) The Initial contribution of Rs.1000/- (Rupees One thousand Only)
b) Income from the initial contribution.

c) Anyother contribution that may be received by the trust from time to time- o
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d) Any grants or contribution that may be made by the Central/state
Government.

g) All the abovesaid funds shall be assets of the trust and all movahle and
immovable machineries and equipments acquired by the trust shall also be
treated as properties of the trust.

BANK ACCOUNTS:

Accounts shall be opened with Banks in the name of the Trust and such
accounts shall solely be operated by the Managing Trustee of the Trust. The Managing
Trustee may nominate any other person who works in the trust or Institutions run by the
trust to operate such bank accounts.

BOOKS OF ACCOUNTS:

Books of accounts for all fransactions shall be kept properly and shall be audited
every year by a Chartered Accountant.

The financial year of the Trust shall be from 1= April to 31% March following:

All books of accounts and records shall be in the custedy of the Managing
Trustee.

All the documents which may be executed by the Trust shall be signed by the

Managing Trustee.

ADMINISTRATION:

The board of trustees shall have full power and authority to administer the trust,
its properties and affairs and to do all acts, deeds and things which are calculated to
fulfill the performance for which the trust is established The board of trustees shall act
through the Managing trustee.

QUORAM:
The minimum number of trustees to be present for conducting a meeting of the
Board of trustees shall be 1/3" of the total number of trustees or two whichever is less.

VOTING:
Each trustee shall have one vote. The opinion of the majority of the board of
trustees present at a meeting shall be final in respect of all matters relating to the trust.
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LIABILITY OF TRUSTEE OR TRUSTEES:

In the professed execution of the trust and powers conferred, no trustee shall be
liable for any loss to the trust properties arising by reason for improper investment made
in good faith or for the negligence of fraud of any agent employment of such shall not
strictly be necessary or expedient or by reason of any mistake or omission made in
good faith by the trustees or by fraud on the part of the trustees, who alone may be
subject to be made so liable.

GENERAL:

1. The income of the Trust and funds of the Trust shall be solely utilized
towards the objects of the Trust and no part of it will be utilized for payment
to the trustees by way of profit, interest and dividend etc.,

2. In the event of dissolution of the above said Trust, the assets of the Trust as
on date of dissolution shall be transferred to another educational Trust
having similar objects having the benefits of Section 80G of the Income Tax
Act.

3. Any deletion, addition, or modification in the above rules shall be made only
with the prior approval of the Commissioner of Income Tax. The provision of
the Indian Trust Act shall apply in cases where express provisions are not
made in this deed.

4. Subject to the aforesaid the Managing Trustee shall have powers from time
to time to make and alter or amend the Rules and Regulations made with
regard to the conduct of the Trust and all matters in respect of which any
power or duty is hereby vested in HIM as HE thinks proper.

5. |If the Trust fails for any reason in the opinion of the Managing Trustee the
net assets of the Trust both movable and immovable shall be handed over to
any other educational trust having the same objects of the Trust with the

approval of the founders and Authors of the Trust as may be decided by the
—
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majority of the Board of Trustses. No part of the dissolution proceeds shall be
distribution among the Trustees.
6. The Benefits of the trust will be extended to all people irrespective of caste,
religion and sex.
7. The activities of the trust will not be carried out outside India.
The authors of the Trust wish to register this frust deed at the Sub-
Registrar's Office at Srimushnam
9 The Trust does not own any immovable property at present.
10. The Trustees never make amendments which is contrary to the object of the
Trust which affect basic character or trust deed or which may pave to be
repugnant to the section 2 (5) 11, 12 13 and 80G of Income Tax Act 1961.

In withess where of The Founder and Trustees of The Trust have herein to set
their hand on the Day Month Year above mentioned.
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Presented in the Office of SUB REGISTRAR of Thirumuittam and fee of Rs. 180 paid between hours of

AT and

on 05/02/2018 by
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5th day of February 2018
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